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Compulsory civil liability insurance of values

UŽqyc"mnwe¦qyg<"t¦ge¦q¦pcye{."yctvqW5"pkgtwejqoqWek."wdg¦rkge¦gpkg"qfrqykgf¦kcnpqWek"e{yknpgl

Mg{yqtfu<"crrtckugtu."rtqrgtv{"xcnwgu."ekxkn"nkcdknkv{"kpuwtcpeg

YuvCr

Y"yctwpmcej" iqurqfctmk" t{pmqygl"yccpg"okglueg" ¦clowl>" pkgtwejqoqWek."
mv„tg"¦fghkpkqycpq"y"ctv0"6"rmv"3."4."5."5c"Wuvcy{"q"iqurqfcteg"pkgtwejqoqWekcok0"
Rqyu¦gejpkg"ykcfqoq."cg"y"iqurqfcteg"y{uvCrwlg"qdt„v"*mwrpqÎurt¦gfcc+"pkgtw-

ejqoqWekcok"qtc¦"rt¦gmu¦vcŽegpkc"rtcypg."mv„tg"y{ocicl>"y{egp{"ygfŽwi"qmtg-

Wnqp{ej"uvcpfctf„y0"Pc"oqe{"yurqopkcpgiq"cmvw"rtcypgiq"rqyqŽcpk" u>"fq" vgiq"
t¦ge¦q¦pcye{"ocl>vmqyk0"Y"ctv0" 397"r0"6"wuvcyqfcyec"rt¦gykf¦kcŽ"qdqyk>¦mqyg"
wdg¦rkge¦gpkg"qfrqykgf¦kcnpqWek"e{yknpgl"t¦ge¦q¦pcye„y"ocl>vmqy{ej0

Egngo"rtce{"lguv"qegpc"hwpmelqpqycpkc"qdqyk>¦mqygiq"wdg¦rkge¦gpkc"qfrqykg-

f¦kcnpqWek"e{yknpgl"t¦ge¦q¦pcye{"ocl>vmqygiq"y"Wykgvng"rt¦grku„y"qdqyk>¦wl>e{ej"
y"Rqnueg0

Rt¦{"rkucpkw"pkpkglu¦giq"ctv{mwŽw"mqpkge¦pg"d{Žq"ukCipkCekg"fq"nkvgtcvwt{"hcejq-

ygl0"Rt¦gcpcnk¦qycpq"t„ypkgc"WuvcyC"q"iqurqfcteg"pkgtwejqoqWekcok"¦"43"ukgtrpkc"
3;;9"t0"]vgmuv"lgfpqnkv{"¦"52"nkuvqrcfc"4226"t0."F¦0"W0"4226"rq¦0"4825"¦"r„ap0"¦o0+0

Cwvqt"ctv{mwŽw"¦"tcelk"vgiq."cg"¦clowlg"ukC"wdg¦rkge¦gpkcok"ocl>vmqy{ok."rtcipkg"
¦yt„ek5"wyciC"pc"vgp"ocŽq"tq¦rq¦pcp{"qdu¦ct"t{¦{mc"wdg¦rkge¦gpkqygiq0
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30"RqlCekg"k"¦cmtgu"f¦kcŽcnpqWek"t¦ge¦q¦pcye{"ocl>vmqygiq

¥iqfpkg" ¦" ctv0" 396" t¦ge¦q¦pcyuvyq"ocl>vmqyg" uvcpqyk" f¦kcŽcnpqW5" ¦cyqfq-

y>"y{mqp{ycp>"rt¦g¦" t¦ge¦q¦pcye„y." mv„t¦{" u>" quqdcok" hk¦{e¦p{ok"ocl>e{ok"
wrtcypkgpkc"¦cyqfqyg"y"¦cmtgukg"u¦ceqycpkc"pkgtwejqoqWek0"T¦ge¦q¦pcyec"ocl>v-
mqy{"lguv"¦qdqyk>¦cp{"fq"y{mqp{ycpkc"e¦{ppqWek"rqfcp{ej"y"ctv0"396"wuv0"5"k"5c"
¦iqfpkg"¦"¦cucfcok"y{pkmcl>e{ok"¦"rt¦grku„y"rtcyc"k"uvcpfctfcok"¦cyqfqy{ok."
¦g"u¦e¦gi„np>"uvctcppqWek>."yŽcWeky>"fnc"¦cyqfqygiq"ejctcmvgtw" v{ej"e¦{ppqWek."
¦"¦cejqycpkgo"¦cucf{"dg¦uvtqppqWek0"

Rqfuvcyqyg"qrtceqycpkg"t¦ge¦q¦pcye„y"ocl>vmqy{ej"uvcpqyk"qrgtcv"u¦cewpmq-

y{."mv„t{"rqykpkgp"d{5"urqt¦>f¦qp{"t¦gvgnpkg"k"¦iqfpkg"¦"qdqyk>¦wl>e{ok"rt¦grkucok0
T¦ge¦q¦pcyec"oqcg"urqt¦>f¦c5"qrtceqycpkc"k"gmurgtv{¦{"pkguvcpqyk>eg"qrgtcvw"

u¦cewpmqygiq"*ctv0"396"wuv0"5c+"fqv{e¦>eg"o0kp0<
� t{pmw"pkgtwejqoqWek"qtc¦"fqtcf¦vyc"y"¦cmtgukg"vgiq"t{pmw.
� ghgmv{ypqWek"kpyguvqycpkc"y"pkgtwejqoqWek"qtc¦"kej"tq¦y„l.
� umwvm„y"hkpcpuqy{ej"wejycncpkc"nwd"¦okcp{"rncp„y"okglueqy{ej.
� qmtgWngpkc"yctvqWek"pkgtwejqoqWek"pc"rqvt¦gd{"kpf{ykfwcnpgiq"kpyguvqtc0
Y"ctv0"373"Wuvcy{"q"iqurqfcteg"pkgtwejqoqWekcok"rqfcpq"fghkpkelC"yctvqWek"

pkgtwejqoqWek"*rt¦{"e¦{o"oc"qpc"¦cuvquqycpkg."if{"pkg"pctwu¦c"fghkpkelk"¦cyct-
v{ej"y"kpp{ej"cmvcej"rtcyp{ej+."mv„t>"t¦ge¦q¦pcye{"rqykppk"uvquqyc5"y"rtcmv{eg0"
Pcvqokcuv" ctv{mwŽ"376"wrqyccpkc" kej"fq"y{dqtw"yŽcWekygiq"rqfglWekc" k" vgejpkmk"
u¦ceqycpkc0

Rtcmv{mc"y{mc¦cŽc."cg" t¦ge¦q¦pcye{"ocl>vmqyk"u>"rqvt¦gdpk"fq"urqt¦>f¦gpkc"
y{egp{"y"u¦e¦gi„npqWek<

� fnc"egn„y"yur„Žrtce{"¦"dcpmqyecok"]Cfcoke¦mc."4226."u0"48Î49_."y"¦cmtgukg"
pr0" mtgf{v„y"jkrqvge¦p{ej." mtgf{vw"qfyt„eqpgiq." vyqt¦gpkc" dc¦{"fcp{ej."
mqpuvtwmelk"qhgtv=

� y"tc¦kg"rt¦{iqvqycpkc"tgoqpv„y"k"oqfgtpk¦celk"]Twpmkgyke¦."3;;9."u0"35_=
� y"rt¦{rcfmw"qrŽcv"cfkcegpemkej"¦yk>¦cp{ej"¦g"¦okcpcok"yctvqWek"pkgtwejq-

oqWek"¦"wf¦kcŽgo"Umctdw"RcMuvyc"nwd"lgfpquvgm"ucoqt¦>fw"vgt{vqtkcnpgiq=
� rt¦{"yur„Žrtce{"y"¦cmtgukg"y{egp{"pkgtwejqoqWek"fnc"egn„y"¦co„ykgM"rwd-

nke¦p{ej"]RcyŽqyumc."422:."u0":Î37_=
� y"egnw"wuvcngpkc"qfu¦mqfqycM"¦c"itwpv{"rt¦gloqycpg"rqf"dwfqyC"pr0"ft„i"

mqowpkmce{lp{ej=
� fnc"y{egp{"rt¦gfukCdkqtuvy"qtc¦" kej" umŽcfpkm„y"ocl>vmqy{ej" ]Rt¦{uvwrc."

422:."u0"48Î4:_=
� pc"rqvt¦gd{"urtcyq¦fcM"hkpcpuqy{ej.
� rt¦{"y{egpkg"pkgtwejqoqWek"¦cd{vmqy{ej0
Yccp{o"gngogpvgo"rtce{" t¦ge¦q¦pcye{"ocl>vmqygiq" lguv"y{egpc"pkgtwejq-

oqWek"fnc"egn„y"gi¦gmwelk"mqoqtpke¦gl0"Ykgnw"yŽcWekekgnk"pkgtwejqoqWek"umctc{"ukC"
pc"pkum>"y{egpC"fqmqpcp>"rt¦g¦"mqoqtpkm„y"u>fqy{ej"]OqWekemc."4235."u0"87Î89="
Mquownumc."4228."u0"7Î:_0"Y"u{vwcelcej"mqphnkmvqy{ej"rqvt¦gdpc"lguv"qrkpkc"t¦ge¦q-
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¦pcye{"ocl>vmqygiq."pc"mv„t{o"ek>c{"qfrqykgf¦kcnpqW5"¦c"u¦mqfC"urqyqfqycp>"
pkgrtcykfŽqy>"y{egp>"pkgtwejqoqWek0

Ytc¦"¦"pqygnk¦cel>"rtcyc"wrcfŽqWekqygiq"k"pcrtcye¦giq"t¦ge¦q¦pcye{"ocl>v-
mqyk"qvt¦{ocnk" pqyg" ¦cfcpkc." pr0" wuvcncpkc"y{uqmqWek."y" lcmkgl" rtcyfqrqfqdpkg"
ykgt¦{ekgn"w¦{umc"¦curqmqlgpkg"uyqkej"rqvt¦gd0

¥"rqy{cu¦giq"y{pkmc."cg"¦cmtgu"f¦kcŽcnpqWek"t¦ge¦q¦pcye„y"ocl>vmqy{ej"lguv"
qdu¦gtp{"k"vtwfp{"y"tgcnk¦celk0

40"Uvcvwu"urqŽge¦p{"t¦ge¦q¦pcye{"ocl>vmqygiq

¥cy„f" t¦ge¦q¦pcye{"ocl>vmqygiq" gyqnwwlg" qf" ncv30"Tgiwnwl>eg" iq" rt¦grku{"
ykgnqmtqvpkg" ¦okgpkcpq0"Uvcvwu" urqŽge¦p{" t¦ge¦q¦pcye{"ocl>vmqygiq" lguv"yccp{"
fnc"egn„y"wdg¦rkge¦gpkc"qfrqykgf¦kcnpqWek"e{yknpgl0

Y"Wykgvng"fcp{ej" ¦"rqe¦>vmw"4223"t0"Rqnumc"Hgfgtcelc"Uvqyct¦{u¦gM"T¦ge¦q-

¦pcye„y"Ocl>vmqy{ej" nke¦{Žc" 46" uvqyct¦{u¦gpkc" k" rqpcf" 5722" uhgfgtqycp{ej"
t¦ge¦q¦pcye„y"ocl>vmqy{ej0"T¦ge¦q¦pcyuvyq"ocl>vmqyg"vq"rqpcf"7522"*uvcp"pc"
53"itwfpkc"4234"t0+"y{fcp{ej"wrtcypkgM"k"v{uk>eg"y{mqpcp{ej"tqe¦pkg"u¦cewpm„y"
pkgtwejqoqWek40

Mccf{"t¦ge¦q¦pcyec"ocl>vmqy{"owuk"okg5"nkegpelC"k"wrtcypkgpkc"y"f¦kgf¦kpkg"
iqurqfctqycpkc"pkgtwejqoqWekcok"]Tq¦rqt¦>f¦gpkg"y"urtcykg"pcfcycpkc"wrtcy-

pkgM."4227t0."rq¦0"536_0
Y"Tq¦rqt¦>f¦gpkw"Okpkuvtc"Kphtcuvtwmvwt{"¦"39"nwvgiq"4227"t0"qmtgWnqpq"o0kp0<
3+""urqu„d" k"yctwpmk" qfd{ycpkc" rtcmv{m" ¦cyqfqy{ej"y" ¦cmtgukg" u¦ceqycpkc"

pkgtwejqoqWek.
4+"urqu„d"k"vt{d"rt¦grtqycf¦cpkc"rquvCrqycpkc"mycnkhkmce{lpgiq"qtc¦"lgiq"mqu¦v{.
3) y¦qt{"Wykcfgevy"wrtcypkgM"¦cyqfqy{ej"y"¦cmtgukg"u¦ceqycpkc"pkgtwejqoqWek0
Fq"vgiq"tq¦rqt¦>f¦gpkc"fqŽ>e¦qpq"¦cŽ>e¦pkm"pt"35."y"mv„t{o"rt¦{¦pcpq"rwpmv{"

¦c"rqu¦e¦gi„npg"tqf¦clg"f¦kcŽcnpqWek"w¦pcpgl"¦c"fqumqpcngpkg"mycnkhkmcelk0"
Qf"3"uv{e¦pkc"4236"t0"qdqyk>¦wl>"pqyg"rt¦grku{"k"¦cucf{"w¦{umkycpkc"wrtcypkgM"

fnc"t¦ge¦q¦pcye„y"ocl>vmqy{ej"]Mtwrc/F>dtqyumc."4236_0"RqyuvcŽ{"fyc"cmv{"rtcypg<
� rkgtyu¦{"tgiwnwlg"pcfcycpkg"wrtcypkgM"¦cyqfqy{ej"y"¦cmtgukg"u¦ceqycpkc"

pkgtwejqoqWek."
� ftwik"qmtgWnc"qrŽcv{"¦c"rquvCrqycpkg"mycnkhkmce{lpg"k"y{pcitqf¦gpkc"e¦Žqpm„y"

RcMuvyqygl"Mqokulk"Mycnkhkmce{lpgl"]F¦0"W0"¦"39"octec"4236"t0"rq¦0"54:"k"54;_0
T¦ge¦q¦pcye{"ocl>vmqyk"rqfngicl>"qdqyk>¦mqyk"ek>iŽgiq"fqumqpcngpkc"uyqkej"

mycnkhkmcelk0"Vgl"myguvkk"fqv{e¦{"Tq¦rqt¦>f¦gpkg"Okpkuvtc"Kphtcuvtwmvwt{"¦"39"mykgvpkc"

3" Qdu¦gtp{"¦ct{u"tq¦yqlw"¦cyqfw"t¦ge¦q¦pcye{"ocl>vmqygiq<"]LCft¦glgyumk."4235."u0":Î4;_0
4" Dcfcpkc"cpmkgvqyg"rt¦grtqycf¦qpg"y"4224"t0"yWt„f"t¦ge¦q¦pcye„y"ocl>vmqy{ej"y{mc¦cŽ{"o0kp0"cg<"

8;'"uvcpqyk>"oCce¦{apk."9:'"t¦ge¦q¦pcye„y"pcngc{"fq"lgfpgiq"nwd"ykCegl"uvqyct¦{u¦gM."88'"lguv"y"ykgmw"
63Î82"ncv."qm0"78'"cpmkgvqycp{ej"rt¦grtceqycŽq"rqpcf"42"ncv"]WtdcMe¦{m."4233."u0";_0

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 03/04/2026 20:30:39



48: UVCPKUŸCY"YKGVGUMC

422:"t0"]Tq¦rqt¦>f¦gpkg"y"urtcykg"uvcŽgiq"fqumqpcngpkc"¦"422:"t0."rq¦0"697_0"Y"4232"t0"
wmc¦cŽq"ukC"mqnglpg"tq¦rqt¦>f¦gpkg"okpkuvtc"kphtcuvtwmvwt{."y"mv„t{o"qmtgWnqpq"o0kp0<

3+"urquqd{"fqumqpcngpkc"mycnkhkmcelk"¦cyqfqy{ej=
4+""urqu„d"fqmwogpvqycpkc" urgŽpkgpkc" qdqyk>¦mw"fqumqpcngpkc" k" mycnkhkmcelk"

¦cyqfqy{ej=
3) mt{vgtkc"qegp{"urgŽpkgpkc"qdqyk>¦mw"fqumqpcngpkc"mycnkhkmcelk"¦cyqfqy{ej=
6+""hqto{" k" ¦cucf{" ¦iŽcu¦cpkc" rt¦g¦" qticpk¦cvqt„y"rtqitco„y"fqumqpcngpkc"

mycnkhkmcelk0
T¦ge¦q¦pcye{"ocl>vmqyk"rqfngicl>"rquvCrqycpkw"¦" v{vwŽw"qfrqykgf¦kcnpqWek"

¦cyqfqygl" ]Tq¦rqt¦>f¦gpkg"y"urtcykg"rquvCrqycpkc"¦"4227"t0."rq¦0"358_0"Wtgiw-

lowano nim:

3+""qticpk¦celC"Mqokulk"Qfrqykgf¦kcnpqWek"¥cyqfqygl.
4+""urqu„d"k"vt{d"rt¦grtqycf¦cpkc"rquvCrqycpkc.
3) "tgiwncokp"f¦kcŽcpkc"Mqokulk"Qfrqykgf¦kcnpqWek"¥cyqfqygl0
T„ypqnging"Wtqfqykumq"t¦ge¦q¦pcye„y"rqfglowlg"nke¦pg"f¦kcŽcpkc"y"egnw"rq-

rtcy{"yk¦gtwpmw"¦cyqfw0
Cd{" ¦cdg¦rkge¦{5" kpvgtgu" ¦cyqfqy{" t¦ge¦q¦pcye„y"ocl>vmqy{ej." rqyqŽcpq"

ucoqt¦>f"¦cyqfqy{."mv„tgiq"egngo"lguv"o0kp0<
� qejtqpc"kpvgtgu„y"¦cyqfqy{ej=
� tq¦uvt¦{icpkg"urqt„y"rqokCf¦{"e¦Žqpmcok"ucoqt¦>fw"¦cyqfqygiq0
Rqpcfvq"wvyqt¦qpq"Rqnumkg"Uvqyct¦{u¦gpkg"T¦ge¦q¦pcye„y"Y{egp{"Pkgtwejq-

oqWek" *RUTYP+0"Pc" u¦e¦gdnw" tgikqpcnp{o" hwpmelqpwlg" mknmcpcWekg" tgikqpcnp{ej"
uvqyct¦{u¦gM"t¦ge¦q¦pcye„y"ocl>vmqy{ej0

T¦ge¦q¦pcyuvyq"pkgtwejqoqWek"¦quvcŽ"¦cnke¦qpg"fq"¦cyqf„y"¦cwhcpkc"rwdnke¦pgiq"
ejtqpk>e{ej"kpvgtgu"rwdnke¦p{0"Qdqyk>¦mkgo"y{mqpwl>e{ej"iq"qu„d"lguv"u¦ceqycpkg"
yctvqWek"pkgtwejqoqWek"¦iqfpkg"¦"rt¦{lCv{ok"¦cucfcok."rt¦grkucok"rtcyc"k"qdkgm-

v{yk¦ogo"¦cejqycpkc"vclgopke{"]RcŽicp."4234."u0"59Î64_0
Rt¦{rqopklo{<"ã¥cyqfgo"¦cwhcpkc"rwdnke¦pgiq"lguv"¦cy„f"y{mqp{ycp{"rt¦g¦"

quqd{." mv„t{o"rqykgt¦c" ukC" ¦cfcpkc" q" u¦e¦gi„np{o"ejctcmvgt¦g" nwd" u¦e¦gi„npgl"
fqpkquŽqWek"¦"rwpmvw"ykf¦gpkc"¦cfcM"rwdnke¦p{ej."vtqumk"q"tgcnk¦celC"kpvgtguw"rwd-

nke¦pgiq"nwd"iyctcpelk"yqnpqWek"k"rtcy"e¦Žqykgmc."c"y{mqp{ycpkg"¦cyqfw"yk>cg"ukC"
¦"rqykgt¦cpkgo"kphqtocelk"fqv{e¦>e{ej"uhgt{"c{ekc"rt{ycvpgiq"nwd"f„dt"quqdkuv{ej"
qu„d"dCf>e{ej"kej"mnkgpvcokÑ"]Vgnkic."4225."u0"49_0"

Yctvq"vcmcg"yurqopkg5."cg"Tcfc"Mtclqyc"RHUTO"y"4229"t0"rqflCŽc"wejycŽC"
q"rt¦{lCekw"tgiwncokpw"Mqokulk"W¦pcpkc"¥cyqfqygiq"]¥cucf{"qi„npgÈ."4225."u0"47_0"
Y"tgiwncokpkg"yumc¦cpq"pc"¦pce¦gpkg<

� y{uqmkgiq"rq¦kqow"rtqhgulqpcnk¦ow.
� pkgpcicpp{ej"rquvcy"gv{e¦p{ej0
T¦ge¦q¦pcye„y"ocl>vmqy{ej"qdqyk>¦wlg"vcmcg"mqfgmu"gv{mk"¦cyqfqygl"]¥cucf{"

uvquqycpkcÈ."422:_30

3" Rtqdngocv{mc"mqfgmuw"gv{mk"d{Žc"rqflCvc"y"4226"t0."rcvt¦<"]Mqfgmu"gv{mk"¦cyqfqyglÈ."4226."u0"4:Î52_0
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Rqyqnk." nge¦"mqpugmygpvpkg"mu¦vcŽvwlg"ukC"yk¦lc"gwtqrglumkgiq"¦cyqfw"t¦ge¦q-

¦pcye{"ocl>vmqygiq" ¦qdqyk>¦cpgiq" fq"y{t„yp{ycpkc" uyqlgl"ykgf¦{" k"ogvqf"
f¦kcŽcpkc"y"umcnk"rqpcfpctqfqygl"]Dctcpqyumk."4224."u0"34Î35_0

¥iqfpkg"¦"ctv0"379"wuv0"3"wuvcy{"qticpk¦celg"¦cyqfqyg"t¦ge¦q¦pcye„y"ocl>v-
mqy{ej"ocl>"rtcyq"qegpkc5"rtcykfŽqyqW5"qrgtcvw"u¦cewpmqygiq60

¥cvgo"yu¦{uvmkg"y{okgpkqpg"rqy{cgl"kpuv{vwelg"u>"yccp{o"gngogpvgo"mqpvtqnk"
rt¦{iqvqycpkc"¦cyqfqygiq"t¦ge¦q¦pcye„y"¦"rwpmvw"ykf¦gpkc"¦cmŽcf„y"wdg¦rkge¦gM0

50""Mqpuvtwmelc"wdg¦rkge¦gpkc"qfrqykgf¦kcnpqWek"e{yknpgl""
t¦ge¦q¦pcye„y"ocl>vmqy{ej

¥iqfpkg" ¦" ¸403" tq¦rqt¦>f¦gpkc"okpkuvtc" hkpcpu„y"wdg¦rkge¦gpkgo"QE"qdlCvc"
lguv"ãqfrqykgf¦kcnpqW5"e{yknpc"t¦ge¦q¦pcye{"ocl>vmqygiq"¦c"u¦mqf{"y{t¦>f¦qpg"
y"pcuvCruvykg"f¦kcŽcpkc"nwd"¦cpkgejcpkc"wdg¦rkge¦qpgiq"y"¦yk>¦mw"¦"y{mqp{ycpkgo"
e¦{ppqWek. q"mv„t{ej"oqyc"y"ctv0"396"wuv0"5"k"5c Wuvcy{"¦"fpkc"43"ukgtrpkc"3;;9"t0"
q"iqurqfcteg"pkgtwejqoqWekcokÑ0"Y"v{o"okgluew"pcngc{"¦yt„ek5"wyciC."cg"wuvcyq-

fcyec"pkg"¦fghkpkqycŽ"lgfpq¦pce¦pkg"u¦mqf{"*tqu¦e¦gpkc+." lcm>"oqi>"urqyqfqyc5"
t¦ge¦q¦pcye{"ocl>vmqyk0

Zakres qfrqykgf¦kcnpqWek"t¦ge¦q¦pcye„y"ocl>vmqy{ej"qmtgWnqpq"y"tq¦rqt¦>f¦g-

pkw"dctf¦q"pkgrtge{¦{lpkg."eq"woqcnkykc"t„cpg"kpvgtrtgvcelg0"Fqv{e¦{"vq"uhqtowŽqycpkc"
ãu¦mqf{"y{t¦>f¦qpg"y"pcuvCruvykg"f¦kcŽcpkc"nwd"¦cpkgejcpkc"wdg¦rkge¦qpgiqÑ0"Cd{"
ejq5"e¦CWekqyq"lg"y{lcWpk5."tq¦ycco{"fyc"rt¦{rcfmk0

Y"rkgtyu¦{o"¦"pkej"okcŽq"okglueg"pkgpcngc{vg"y{mqpcpkg"¦qdqyk>¦cpkc"rt¦g¦"
t¦ge¦q¦pcyeC"ocl>vmqygiq0"LgWnk"qrgtcv"u¦cewpmqy{"urqt¦>f¦qpq"pkg¦iqfpkg"¦"rtc-

ygo."c"uvtqpc"vtcpucmelk"mwrpcÎurt¦gfcc{."fnc"mv„tgl"iq"qrtceqycpq."rqpkquŽc"*uvtcvC+"
u¦mqfC."rqyuvclg"tqu¦e¦gpkg"rt¦gekymq"t¦ge¦q¦pcye{0"T¦ge¦q¦pcyec"dCf¦kg"¦qdqyk>-

¦cp{"fq"¦crŽcegpkc"mnkgpvqyk"qfu¦mqfqycpkc."rt¦{"e¦{o"dCf¦kg"owukcŽ"y{mc¦c5."cg"
pkgpcngc{vg"y{mqpcpkg"y{pkmŽq"¦"qmqnke¦pqWek"pkg¦cngcp{ej"qf"pkgiq"*fq"vgiq"oqi>"
rqyuvc5" u¦mqf{"pcuvCre¦g."pr0"wvtceqpg"mqt¦{Wek+0" LgWnk"y{uv>rk"y{cgl"qrku{ycp{"
rt¦{rcfgm."wdg¦rkge¦{ekgn"rqykpkgp"rqmt{5"u¦mqfC0

Y"rt¦{rcfmw"tcc>egiq"pkgfdcnuvyc"¦g"uvtqp{"t¦ge¦q¦pcye{"ocl>vmqygiq"y{egp{"
pkgtwejqoqWek"oqi>"vtchk5"fq"mqokulk"ctdkvtccqygl"RHUO."mv„tc"tq¦rqe¦pkg"rquvCrq-

ycpkg"y{lcWpkcl>eg"fqv{e¦>eg"ang"y{mqpcp{ej"qrgtcv„y"u¦cewpmqy{ej0
Y"rtcmv{eg"hwpmelqpqycpkc"wdg¦rkge¦gpkc"qfrqykgf¦kcnpqWek"e{yknpgl"rqyuvclg"

ykgng"u¦m„f"pc"umwvgm"dŽCf„y0"Qrtceqycpq"mncu{hkmcelg"dŽCf„y."lcmkg"oqi>"rqrgŽpk5"
t¦ge¦q¦pcye{"ocl>vmqyk"]Ngejpqyke¦."4225_0"

Y"qrgtcekg" u¦cewpmqy{o"y{t„cpkc" ukC" dŽ>f" rqngicl>e{" pc" qmtgWngpkw" ¦Žgiq"
tqf¦clw"yctvqWek="lguv"vq"dŽ>f"f{umycnkhkmwl>e{."pr0"ang"qmtgWnqp{"rt¦gfokqv"y{egp{."
pkgrtcykfŽqy{"tqf¦cl"qmtgWnqpgl"yctvqWek0"Y"v{o"rt¦{rcfmw"qrgtcv"u¦cewpmqy{"pkg"

6" YkCegl"pc"vgp"vgocv<"]LCftwu¦wm."4233."u0"65Î6;_0
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oqcg"uvcpqyk5"rqfuvcy{"fq"rqflCekc"fge{¦lk"cfokpkuvtce{lpgl"nwd"pkg"rqykpkgp"d{5"
y{mqt¦{uv{ycp{"y"qdtqekg"e{yknpqrtcyp{o0"

DŽ>f" kuvqvp{"rqyqfwlg" mqpkge¦pqW5"ypkgukgpkc" w¦wrgŽpkgpkc" k" rqrtcygm" lcmq"
yctwpmw"mqpkge¦pgiq"fq"vgiq."cd{"qrgtcv"o„iŽ"uvcpqyk5"rqfuvcyC"rqflCekc"fge{¦lk"
cfokpkuvtce{lpgl"nwd"¦quvc5"wc{v{"y"qdtqekg"e{yknpqrtcyp{o"*pr0"dtcm"fcv{<"urqt¦>-

f¦gpkc"qrgtcvw."qinCf¦kp"pkgtwejqoqWek."at„fgŽ"kphqtocelk="egn"y{egp{"pkgqmtgWnqp{"
nwd"rqfcp{"pkgrtge{¦{lpkg"kvr0+0

Oqi>" vgc"y{uv>rk5"wej{dkgpkc"pkgocl>eg"yrŽ{yw"pc"qmtgWnqp>"yctvqW5" k"pkg-

rt¦gu>f¦cl>eg" q" qft¦wegpkw" qrgtcvw" Î" pr0" dtcm" rqfrkuw." rkge¦>vgm." ¦cŽ>e¦pkm„y."
cftguw"cwvqtc"kvr0

Rqy{cu¦c"mncu{hkmcelc"dŽCf„y"¦quvcŽc"yŽ>e¦qpc"fq"mt{vgtk„y"qegp{"¦cyctvqWek"
qrgtcvqt„y"u¦cewpmqy{ej."c"vcmcg"fq"yumcapkm„y"kej"qegp{"rqf"y¦inCfgo"ogvqfq-

nqike¦p{o"k"ogt{vqt{e¦p{o0"Urqt¦>f¦qpq"y{mc¦"oqcnky{ej"dŽCf„y"rt¦{"ogvqfcej"
y{egp{<"rqt„ypcye¦gl."rqfglWekw"fqejqfqy{o."mqu¦vqy{o"e¦{"okgu¦cp{o0

¥"mqngk"¦iqfpkg"¦"¸"4"wuv0"4"wdg¦rkge¦gpkg"pkg"qdglowlg"u¦m„f<
3+""rqngicl>e{ej"pc"wu¦mqf¦gpkw."¦pku¦e¦gpkw"nwd"wvtcekg"t¦ge¦{"urqyqfqycp{ej"

rt¦g¦"wdg¦rkge¦qpgiq"ocŽcqpmqyk"k"kpp{o"quqdqo"y{u¦e¦gi„npkqp{o"y"v{o"
rwpmekg=

4+""y{t¦>f¦qp{ej"rt¦g¦"wdg¦rkge¦qpgiq"rq"rq¦dcykgpkw"iq"wrtcypkgM"¦cyqfq-

y{ej."c"vcmcg"y"qmtgukg"¦cykgu¦gpkc"y{mqp{ycpkc"wrtcypkgM"¦cyqfqy{ej."
ej{dc"cg"u¦mqfc"lguv"pcuvCruvygo"y{mqpcpkc"wrtcypkgM"¦cyqfqy{ej"rt¦gf"
kej"rq¦dcykgpkgo"nwd"¦cykgu¦gpkgo=

3) "rqngicl>e{ej"pc"¦crŽcekg"mct"woqyp{ej=
6+""rqyuvcŽ{ej"yumwvgm"f¦kcŽcM"yqlgpp{ej."¦cokgu¦gm"qtc¦"cmv„y"vgttqtw0
PclykCegl"u{vwcelk"mqphnkmvqy{ej"oqcg"y{uvCrqyc5"y"tgncelk<"yctvqWek"y{egp{"

pkgtwejqoqWek."yctvqWek"t{pmqygl"qtc¦"kpf{ykfwcnpgl"qegp{"mwrwl>egiq"nwd"urt¦g-

fcl>egiq"pkgtwejqoqW50"Y"fcnu¦{o"ek>iw"vtyc"f{umwulc"pc"vgocv"rqlCekc"yctvqWek"
t{pmqygl" pkgtwejqoqWek0" U¦e¦gi„Ž{"ykgnw" vtcpucmelk" *egp{"mwrpcÎurt¦gfcc{+" pc"
t{pmw"pkgtwejqoqWek"pkg"u>"wlcypkcpg0"Uv>f"y"fcnu¦{o"ek>iw"qmtgWngpkg"yctvqWek"
t{pmqygl"urtcykc"vtwfpqWek0"

Vcm"ykCe" lguv" pcvwtcnpg." cg"y"qdtqekg" pkgtwejqoqWekcok"oqi>" ukC" rqlcykc5"
tqu¦e¦gpkc"yqdge" t¦ge¦q¦pcye„y"ocl>vmqy{ej0"T„ypkgc" k"y" v{o"curgmekg" fcpg"
uvcv{uv{e¦pg"u>"vtwfpq"fquvCrpg0

60"Uwoc"iyctcpe{lpc

Y"Tq¦rqt¦>f¦gpkw"Okpkuvtc" Hkpcpu„y" ¦" 34" rcaf¦kgtpkmc" 4232"t0" qmtgWnqpq"
okpkocnp>"uwoC"iyctcpe{lp>"ãy"y{uqmqWek"47" v{u0"gwtq"¦c" lgfpq"¦fct¦gpkg"qtc¦"
yu¦{uvmkg"¦fct¦gpkc."mv„t{ej"umwvmk"u>"qdlCvg"woqy>"wdg¦rkge¦gpkc"QEÑ0"Wuvcyq-

fcyec"pkg"rqfclg."ygfŽwi"lcmkej"mt{vgtk„y"¦quvcŽc"qpc"wuvcnqpc0
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Ykgo{"¦"rtcmv{mk"wdg¦rkge¦gpkqygl."cg"uwoc"iyctcpe{lpc"q¦pce¦c"i„tp>"itcpkeC"
qfrqykgf¦kcnpqWek"k"lguv"ykgnmqWek>"y{e¦gtr{ycp>0"Y"ugpukg"hk¦{e¦p{o"q¦pce¦c"vq"
y{rŽcegpkg"qfu¦mqfqycpkc"nwd"ugtkk"tqu¦e¦gM"¦"fcpgl"woqy{"wdg¦rkge¦gpkc"fq"lgl"
y{uqmqWek0"Wuvcyqfcyec"wuvcnkŽ" lgl"fqnp>"itcpkeC."i„tpc"¦cW"pkg"¦quvcŽc"qmtgWnqpc"
k"q"lgl"y{uqmqWek"oqcg"fge{fqyc5"wdg¦rkge¦cl>e{0

"Wuvcnqpc"y"tq¦rqt¦>f¦gpkw"okpkocnpc"uwoc"iyctcpe{lpc"ykppc"rqmt{5"rqlg-

f{pe¦g"¦fct¦gpkc"*tqu¦e¦gpkc+."lcm"t„ypkgc"yu¦{uvmkg"¦fct¦gpkc"*tqu¦e¦gpkc+"rqyuvcŽg"
y"qmtgukg"qejtqp{"wdg¦rkge¦gpkqygl"*pcle¦CWekgl"y"ek>iw"lgfpgiq"tqmw+0"Y"rtcmv{eg"
oqcg"ukC"¦fct¦{5."cg"t¦ge¦q¦pcyec"ocl>vmqy{"urqyqfwlg"ykCegl"u¦m„f0"Pkgy{mnw-

e¦qpg."cg"tqu¦e¦gpkc"oqi>"fqv{e¦{5"v¦y0"u¦m„f"rqWtgfpkej."pr0"rqmt{ekc"wvtceqp{ej"
¦{um„y"e¦{"wvtceqpgiq"qrtqegpvqycpkc."mv„tg"oqi>"rt¦{e¦{pk5"ukC"fq"rt¦gmtqe¦gpkc"
wuvcnqpgl"uwo{"iyctcpe{lpgl0"Y"vcmko"rt¦{rcfmw"e¦CW5"tqu¦e¦gM"rqpkqu>"t¦ge¦q-

¦pcye{"ocl>vmqyk0
Y"Wykgvng"rqy{cu¦giq"oqi>"qpk"f>c{5"fq"umqt{iqycpkc"y{uqmqWek"okpkocnpgl"

uwo{"iyctcpe{lpgl"y"pqyq"¦cykgtcp{ej"woqycej"wdg¦rkge¦gpkc0"
Yctvq"¦yt„ek5"wyciC."cg"y"¸"4"wuv0"5"wuvcyqfcyec"o„yk"q"urgŽpkgpkw"tqu¦e¦gM"

ãdg¦"oqcnkyqWek" woqypgiq" qitcpke¦gpkc" qfrqykgf¦kcnpqWek" wdg¦rkge¦{ekgncÑ0"
Q¦pce¦c" vq." cg" ¦cmŽcf"wdg¦rkge¦gM"pkg"oqcg"y"qi„np{ej"yctwpmcej"wdg¦rkge¦gM"
uvquqyc5"qitcpke¦gM"y{uqmqWek"y{rŽceqpgl" u¦mqf{." pr0" ¦c" rqoqe>" htcpu¦{¦" e¦{"
wf¦kcŽ„y"yŽcup{ej0

70"Cmvwctkcnp{"rwpmv"ykf¦gpkc

Pc"rqvt¦gd{"qocykcpgiq"wdg¦rkge¦gpkc"mqpkge¦pg"lguv"qdnke¦gpkg"rt¦g¦"f¦kcŽ{"
cmvwctkcnpg" uvqr{" umŽcfmk0" Rqrt¦gfpkg" tq¦ycccpkc"yumc¦wl>" pc" ¦ŽqcqpqW5"rtqdng-

ocv{mk0"Y{pkmc" ¦" pkej" t„ypkgc." cg" pc" uvqrC" umŽcfmk"yrŽ{yc"dctf¦q"ykgng" wyc-

twpmqycM0"F¦kcŽ" cmvwctkcnp{"¦" lgfpgl" uvtqp{"rqvt¦gdwlg"ykct{iqfp{ej" kphqtocelk."
fcp{ej"uvcv{uv{e¦p{ej"¦"fqv{eje¦cuqygl"f¦kcŽcnpqWek"t¦ge¦q¦pcye„y"ocl>vmqy{ej."
¦cW"¦"ftwikgl"mu¦vcŽvqycpkg"ukC"wyctwpmqycM"hwpmelqpqycpkc"vgiq"¦cyqfw"pcngc{"
qegpkc5"¦"rgturgmv{y{"rt¦{u¦ŽqWek0"T„ypkg"yccpg"lguv"lcupg"qmtgWngpkg."¦c"eq."mkg-

f{"k"y"lcmkgl"y{uqmqWek"¦cmŽcf"wdg¦rkge¦gM"dCf¦kg"tgcnk¦qycŽ"uyqlg"¦qdqyk>¦cpkc0"
¥cyu¦g"owuk"d{5"rt¦guvt¦gicpc"¦cucfc."¦iqfpkg"¦"mv„t>"¦gdtcpg"umŽcfmk"rqykpp{"
rqmt{5"y{rŽceqpg"qfu¦mqfqycpkc"k"mqu¦v{"f¦kcŽcnpqWek"¦cmŽcfw"wdg¦rkge¦gM0"

Pc"rqvt¦gd{"mcnmwncelk"umŽcfmk"pcngc{"qmtgWnk5<"nke¦dC"urqt¦>f¦qp{ej"qrgtcv„y"
u¦cewpmqy{ej." nke¦dC" vtcpucmelk" t{pmqy{ej"yurctv{ej" qrgtcvgo" u¦cewpmqy{o."
nke¦dC"tqu¦e¦gM"mnkgpv„y"yqdge"t¦ge¦q¦pcye„y."mv„t¦{"urqt¦>f¦knk"dŽCfpg"qrgtcv{"
u¦mqfqyg0"Rqokoq"ykgnw"ncv"hwpmelqpqycpkc"vgiq"wdg¦rkge¦gpkc"fcpg"uvcv{uv{e¦pg"
y"v{o"¦cmtgukg"y"fcnu¦{o"ek>iw"u>"vtwfpq"fquvCrpg0"

Y"egnw"ejq5d{"qtkgpvce{lpgiq"qdnke¦gpkc"uvqr{"umŽcfmk"ygaokgo{"rqf"wyciC"
nke¦dC"urtcy"rt¦gekymq"t¦ge¦q¦pcyeqo"ocl>vmqy{o0"U¦e¦gi„Žqyg"fcpg"rt¦gfuvcykc"
vcdgnc"30
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Vcdgnc"30"¥guvcykgpkg"yu¦e¦Cv{ej"k"¦cmqMe¦qp{ej"urtcy"¦"v{vwŽw"qfrqykgf¦kcnpqWek"¦cyqfqygl"
t¦ge¦q¦pcye„y"ocl>vmqy{ej"y"Rqnueg"y"ncvcej"3;;;Î4234
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3;;; 54 2

4222 66 3 33 6 4 3 3 43 44

4223 69 4 6 36 3 7 4 52 54

4224 87 49 6 37 32 4 53 7:

4225 73 37 33 45 9 4 3 68 83

4226 4; 3; 32 7 8 3 3 49 68

4227 :2 8 6 6 4 3 37 45

4228 47 33 7 6 33 44

4229 52 3: 4; 66 6 79 97

422: 76 35 7 6 6 3 3: 53

422; 7: 34 47 43 3 4 73 63

4232 326 7 32 39 6 4 4 3 36 63

4233 332 33 37 44 7 6 3 4 73 84

4234 32; 35 53 57 3: 3; 7 3 3 323 336

Razem 838 377 392 442 54 84 9 3 39 6 739 894

`t„fŽq<"uvtqpc"kpvgtpgvqyc"Fgrctvcogpvw"Iqurqfctmk"PkgtwejqoqWekcok"Okpkuvgtuvyc"Vtcpurqtvw."Dwfqypkevyc"
k"Iqurqfctmk"Oqtumkgl"*fquvCr<"5303404234+0

¥"fcp{ej"¦cyctv{ej"y"vcdgnk"3"y{pkmc."cg"nke¦dc"urtcy"yqdge"t¦ge¦q¦pcye„y"
ocl>vmqy{ej"¦"v{vwŽw"qfrqykgf¦kcnpqWek"¦cyqfqygl"pkg"lguv"fwcc0"Vtgfpkq"y"ncvcej"
4222Î4234"d{Žq"vq"qm0"74"fge{¦lk"tqe¦pkg0"Fnc"egn„y"mcnmwncelk"uvqr{"umŽcfmk"wdg¦rkg-

e¦gpkqygl"rt¦{loklo{"Wtgfpk>"nke¦dC"urtcy"¦"ncv"422;Î4234."mv„tc"y{pquk"qm0"940"LgWnk"
pc"mqpkge"4234"t0"d{Žq"y"Rqnueg"qm0"7522"t¦ge¦q¦pcye„y"ocl>vmqy{ej."vq"e¦CuvqW5"

Pobrane z czasopisma Annales H - Oeconomia http://oeconomia.annales.umcs.pl
Data: 03/04/2026 20:30:39



495QDQYK=¥MQYG"WDG¥RKGE¥GPKG"QFRQYKGF¥KCNPQVEK"E[YKNPGL"T¥GE¥Q¥PCYEïYÈ""

u¦m„f"y{pquk"qm0"2.2357" 72

5300

Ã ÔÄ ÕÅ Ö0"Fqv{e¦{"qpc"qfrqykgf¦kcnpqWek"¦cyqfqygl."¦cW"
fnc"qfrqykgf¦kcnpqWek"e{yknpgl"oqcg"d{5"kppc0"¥"rqy{cu¦{ej"y{nke¦gM"y{pkmc."cg"
uvqrc"umŽcfmk"y{pkgW5"rqykppc"qm0"3.2Î3.5'0

Pc"u¦e¦gdnw"¦ct¦>fw"¦cmŽcfw"wdg¦rkge¦gM"qdugtywlg"ukC"gmqpqoke¦pg"rctcogvt{"
mccfgiq"rtqfwmvw"wdg¦rkge¦gpkqygiq0"Pcngc{"fq"pkej"¦cnke¦{5"o0kp0"umŽcfmC"rt¦{-

rkucp>"*¦ckpmcuqycp>+."u¦mqf{"y{rŽceqpg."mqu¦v{"cmyk¦{elk." tcejwpgm"vgejpke¦p{"
qtc¦"tg¦gty{"vgejpke¦pq/wdg¦rkge¦gpkqyg0"Yu¦{uvmkg"rqy{cu¦g"yumcapkmk"fge{fwl>"
q"qrŽcecnpqWek"wdg¦rkge¦gpkc"*y"v{o"QE"t¦ge¦q¦pcye{"ocl>vmqygiq+0"LgWnk"wdg¦rkge¦g-

pkc"uvcl>"ukC"pkgqrŽcecnpg."pr0"¦gdtcpg"umŽcfmk"pkg"rqmt{ycl>"y{rŽceqp{ej"Wykcfe¦gM"
k"rqpkgukqp{ej"mqu¦v„y"cmyk¦{elk."mqpkge¦pg"lguv"rqpqypg"rt¦gnke¦gpkg"uvqr{"umŽcfmk0

Pcngc{"okg5" vcmcg"pc"wycf¦g" hcmv." cg" pc" u¦e¦gdnw" ¦cmŽcfw"wdg¦rkge¦gM"owuk"
d{5"lgfpc"nwd"fykg"quqd{"y{u¦mqnqpg"y"¦cmtgukg"cmyk¦{elk"wdg¦rkge¦gM"QE."c"vcmcg"
y"qdu¦ct¦g" nkmykfcelk" u¦m„f"urqyqfqycp{ej"rt¦g¦" t¦ge¦q¦pcye„y"ocl>vmqy{ej0"
Qrt„e¦"¦pclqoqWek"rtcyc."vgejpkm"y{egp{"rqykpp{"qpg"okg5"ykgnqngvpk>"rtcmv{mC"
y"f¦kgf¦kpkg"ogvqf"y{egp{"u¦m„f"y"pkgtwejqoqWekcej0

¥cmqMe¦gpkg

¥"rt¦grtqycf¦qp{ej" tq¦ycccM"y{pkmc." cg" rtqdngocv{mc"f¦kcŽcnpqWek" t¦ge¦q-

¦pcye„y"ocl>vmqy{ej"lguv"dctf¦q"vtwfpc"qtc¦"cg"y"fcnu¦{o"ek>iw<
� y"wuvcykg"q"iqurqfcteg"pkgtwejqoqWekcok"hwpmelqpwl>"tgiwncelg"f{umwu{lpg.
� urqŽge¦p{" uvcvwu" t¦ge¦q¦pcye{"ocl>vmqygiq"fqW5" u¦e¦gi„Žqyq"qmtgWnqpq"

y"rt¦grkucej"ucoqt¦>fqy{ej.
� wdg¦rkge¦gpkg"qfrqykgf¦kcnpqWek"e{yknpgl"lguv"rqvt¦gdpg"y"rtcmv{eg"t¦ge¦q-

¦pcye„y"ocl>vmqy{ej.
� y"mqpuvtwmelk"qdqyk>¦mqygiq"wdg¦rkge¦gpkc"QE"y{uvCrwlg"ykgng"gngogpv„y"

f{umwu{lp{ej0
Rt¦gfuvcykqpc"rtqdngocv{mc"pkg"¦quvcŽc"y{e¦gtrcpc0"Mqpkge¦pg"u>"fcnu¦g"dcfcpkc."

mv„tg"rqykpp{"fqv{e¦{5"qegp{"ghgmv{ypqWek"vgiq"wdg¦rkge¦gpkc"¦"rwpmvw"ykf¦gpkc"
¦cmŽcfw"wdg¦rkge¦gM0

Dkdnkqitchkc
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